
 

This information brochure is an introduction to the invitation for subscription of 

shares (”the Offer” or ”the Rights Issue”) in Gradientech AB (publ) (”Gradientech” 

or ”the Company”) and is to be considered as marketing material. The brochure is 

not and should not be considered a prospectus by applicable law and regulations. 

The prospectus that has been approved and registered by Finansinspektionen has 

been made publicly available and can be obtained on the website of Gradientech  

www.gradientech.se. The approval of the prospectus from Finansinspektionen should 

not, in any way, be considered supportive of Gradientech and does not constitute 

Finansinspektionen’s guarantee that the facts and information in the prospectus are 

correct or complete nor does it reflect Finansinspektionen’s opinion on the quality 

of the financial securities included in the Offer. The prospectus and subscription 

notes can also be obtained free of charge from the website of Nordic Issuing,  

www.nordic-issuing.se. The prospectus contains, among other things, a presentation 

of Gradientech, the Offer, and the risks that are associated with an investment in 

Gradientech and participation in the Offer. The information brochure is not intended to 

replace the prospectus as the basis of a decision to subscribe for shares in Gradientech 

and does not constitute a recommendation to subscribe for shares in Gradientech. 

Investors who wish to or are considering investing in Gradientech are urged to read 

the full prospectus to thoroughly understand the potential risks and opportunities 

associated with the decision. This information brochure is not to be made public, be 

published or distributed, directly or indirectly, in or into the United States, Australia, 

Hong Kong, Japan, Canada, Schweiz, Singapore, South Africa, South Korea, or any other 

jurisdiction in which such an action would be illegal or subject to legal restrictions.

Information on  
subscription of shares  
in Gradientech AB (publ)   
Subscription period: 27 December 2022 – 18 January 18 2023

http://www.gradientech.se
http://www.nordic-issuing.se


About Gradientech

Precision medicine — for a sustainable world
Gradientech is a Swedish company that develops 
next-generation diagnostics in infectious disease 
medicine. The goal with our innovative product is to 
create added value by allowing patients with sepsis  
to quickly receive specific guidance on the right 
antibiotic in the right dose. It saves lives, reduces 
healthcare costs and limits the spread of antibiotic 
resistance – one of the greatest global health threats 
of our time.

Gradientech’s first diagnostic system QuickMIC® is based on the 
proprietary technology of creating stable concentration gradients 
using microfluidics. Today, QuickMIC® is the most rapid CE-IVD 
marked system on the market to identify which antibiotic, in 
which dose, provides the optimal treatment for a sepsis patient.

Currently the company’s focus is on following the first market 
approval to drive sales of QuickMIC® together with leading 
distributors on the European market by continuously increasing 
the number of sold instruments in the market. The preparation 
for clinical studies in the USA is ongoing with the future goal of 
an FDA clearance of QuickMIC®.

QuickMIC® makes a difference in the 
fight against antibiotic resistance
Antibiotic resistance is a serious and growing 
global threat to our health and the world  
economy and is high on the WHO’s agenda.  
The need to prioritise new diagnostic solutions 
that can quickly guide to the right treatment  
and reduce the misuse of antibiotics is vital.  
Gradientech has responded to this critical global 
need and intends to establish a new standard 
in healthcare by shortening the time to results 
significantly. QuickMIC® enables rapid, optimised 
treatment, which reduces incorrect and  
unnecessary use of antibiotics, therefore  
reducing the spread of antibiotic resistance.

Gradientech AB (publ) 



Sepsis and antibiotic resistance are global, time-criti-
cal challenges for both individuals and society, which 
are high on the WHO’s agenda. The WHO highlights 
the need to prioritise new diagnostic solutions that 
can quickly guide targeted treatment and reduce 
misuse of antibiotics. The global market for antibiotic 
susceptibility testing of blood samples is increasing 
and is expected to reach a value of USD 1.38 billion 
by 2027.

Every three seconds someone in the world dies of sepsis, totalling 
approximately 11 million people every year, many of which are 
children. Sepsis is often treatable, but for every hour of incorrect or 
missed treatment, the chance of survival decreases dramatically. 
Quickly determining which antibiotic the patient should ideally 
be treated with saves lives and reduces the risk of permanent 
complications.

The global increase in antibiotic resistance, which occurs when 
bacteria develop resistance to antibiotics making them ineffective 

to treat infections, poses an additional threat in sepsis. The 
empirically selected antibiotic treatment works less often and 
makes the need for rapid diagnostics even greater. With increasing 
levels of resistance, the risk is, that in future antibiotics will not be 
available in the way we have become used to.

With Gradientech’s products, the vision is to contribute to 
precision medicine with individually tailored treatment of sepsis 
patients, both for the benefit of the individual patient, and for a 
rational use of antibiotics to fight antibiotic resistance. Together, 
this contributes to safeguard that antibiotics will continue to be 
effective in the future.

Clinical laboratories will be able to report precise resistance values 
in shortest possible time by using QuickMIC® for antibiotic sus-
ceptibility testing, instead of the slower and less precise manual 
or automated legacy systems for the same purpose. Thus, the 
empirical antibiotic treatment can be adapted on an individual 
level to give the patient the opportunity for optimal treatment, 
and in addition shorten the hospital stays, which is reflected in 
lower health care costs per patient.

Sepsis in the world

49 

million people are 
affected by sepsis 

every year

14 

days is the average time 
spent at the ICU for a 

sepsis patient in the US
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Market

Gradientech addresses global health needs

The primary market drivers
1. Increased risk of infections globally, including sepsis

2. Increased levels of antibiotic resistance

3. Increased governmental initiatives for tackling antibiotic resistance 

4. Technological advancements and new product development
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Gradientech’s first diagnostic system QuickMIC® is currently 
the most rapid CE-IVD marked system on the market for 
determining the optimal antibiotic treatment of sepsis 
patients – for better and more individualised treatment  
of sepsis patients, reduced healthcare costs, and as a  
contribution in the fight against increased antibiotic  
resistance by ensuring the effective use of antibiotics.

QuickMIC® determines which antibiotic a sepsis patient should be 
treated with, and to which antibiotics the patient’s bacteria are resistant. 
The system uses positive blood cultures and is intended for use in 
clinical microbiology laboratories. The quantitative resistance values, 
so-called MIC values (Minimum Inhibitory Concentration), are obtained 
within 2–4 hours. This makes QuickMIC® the most rapid CE-IVD marked 
Antibiotic Susceptibility Testing (AST) system for sepsis samples on the 
market today. AST systems which provide test results within four hours 
are classified as ultra-rapid, and according to our assessment today, 
there is no ultra-rapid phenotypic AST system for sepsis samples on the 
market that is comparable to our system.

QuickMIC®
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QuickMIC® combines speed with high precision 
Traditional AST systems commonly used in hospital laboratories today are 
known to be both slow and less precise in their output of resistance values. 
Many methods provide results as only susceptibility categories, showing 
whether the bacteria are resistant or not to an antibiotic. For an AST method to 
provide the best possible benefit for the patient, the answer must be given in 
the shortest possible time and be so precise that it can be used to personalise 
treatment. QuickMIC® provides results in just 2-4 hours, making it the most 
rapid solution for sepsis samples on the market, and exhibits a variability of 
approximately 5%. According to internal studies, broth microdilution, the 
reference method for AST, has approximately 43% variability.

The QuickMIC® system and its first antibiotic panel for 
gram-negative bacteria were CE-marked and registered with the 
Swedish Medical Products Agency on 23 May 2022 according 
to the IVD directive (IVDD). On 11 August 2022, the low-risk 
products of the system (instrument and sample preparation 
kit) were registered according to the new IVD regulation (IVDR). 
Thus, the QuickMIC® system may be marketed within the EU and 
the countries that accept CE-marked diagnostic products until 
at least May 2026, before the high-risk products (antibiotic-filled 
cassettes and analysis software) need to have been approved 
by the Company’s Notified Body, BSI. Today, the QuickMIC® 
instrument may also be utilised for research and development 
purposes by external users in the USA.

During the third quarter of 2022, exclusive distribution agree-
ments were signed with Biomedica and the Triolab group for 
the commercialization of QuickMIC® in Austria, Switzerland, East 
Central Europe, as well as in the Nordics and the Baltics. The 
first QuickMIC® instruments have been sold and Gradientech is 
now focusing on marketing activities and commercial studies 
to increase the number of sold instruments in the European 
market. In parallel, Gradientech has started its establishment in 
the US market. As part of this, Gradientech has initiated business 
development activities in the US and is preparing for clinical 
studies towards an FDA clearance of the QuickMIC® system.

The QuickMIC® system excels

   Ultra-rapid AST 
          Results within 2-4 hours

   Superior precision  
          Clinically actionable results

   Modular system  
          Start small, scale up
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Motive for the Rights Issue
The company’s focus is now to drive sales of  
QuickMIC® systems together with leading distributors 
in the European market by continuously increasing 
the installed base of instruments. Additionally, devel-
opment and preparation for clinical studies in the USA 
are ongoing with the future goal of an FDA clearance 
of QuickMIC®.

The company’s Board of Directors assesses that the working  
capital is not sufficient to finance the company’s operations 
during the coming twelve-month period. To implement 
the business plan and to finance the estimated shortfall in 
working capital for most of this twelve-month period, the 
Company has decided to conduct the Rights Issue. The offer 
aims to strengthen the Company’s financial position to enable 
investments primarily in sales and marketing, production of 
market-approved instruments and tests, scale-up production, as 
well as performing clinical studies in the USA.

The proceeds from the Rights issue are intended to be 
distributed as follows and in the event that not all measures 
can be implemented, according to the following priorities: 

1. Sales and marketing activities on selected European 
markets to drive sales and commercial evaluation of  
the QuickMIC® system at potential customer sites – 
approximately 20% of the issue amount 

2. Production of instruments and tests for sales and  
studies – approximately 20% of the issue amount

3. Reference and commercial studies on the European and 
the US market to create awareness and drive sales – 
approximately 10% of the issue amount

4. Develop the first antibiotic panel for the US market and 
prepare US clinical study towards an FDA-application – 
approximately 20% of the issue amount

5. Continued robustification of the QuickMIC® system to 
further decrease failure rate at end-customer sites – 
approximately 10% of the issue amount

6. Increase production capacity and decrease production 
costs per test – approximately 20% of the issue amount

With the current market situation, the Company’s Board of 
Directors chooses to finance the coming twelve-month period 
on two occasions. The remaining part of the estimated deficit in 
the coming twelve-month period will be financed through an 
additional issue in 2023.

In the event of a fully subscribed Rights Issue, Gradientech will 
receive approximately SEK 50 million before Issue costs related 
to the Offer, which are estimated to amount to approximately 
SEK 1 million. The company thus receives a net cash amount of 
approximately SEK 49 million after Issue costs.

In connection with the Rights Issue, the Company has received 
subscription commitments from several existing shareholders, 
including members of the Company’s executive management 
and board members. The subscription commitments amount 
to a total of approximately SEK 13.4 million, corresponding to 
approximately 27 percent of the Rights Issue. No compensation 
is paid for submitted subscription commitments. 
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Summary of the Rights Issue
The offer comprises a maximum of 2,457,568 newly 
issued shares corresponding to an issue proceeds of 
approximately SEK 50.4 million before issue costs.

Parties who on the record date were shareholders in the 
shareholder register held by Euroclear Sweden AB (“Euroclear”) 
on behalf of the Company, have preferential right to subscribe 
for shares in the rights issue in relation to their shareholdings 
held on the record date.

Subscription rights 
One (1) existing share entitles to one (1) subscription right. 
Thirteen (13) subscription rights entitle to subscription of two (2) 
new shares. 

Subscription price
The subscription price is 20.50 SEK per share. No brokerage fee 
will be charged.

Record date
Record date in Euroclear for participation with preferential right 
is 23 December 2022. 

Subscription period
Subscription of new shares with the support of subscription rights 
must take place during the period from and including 27 Decem-
ber 2022 to and including 18 January 2023. The Board of Directors 
of the Company reserves the right to extend the subscription 
period. A possible extension will be announced by the Company 
through a press release no later than 18 January 2023.

Subscription and payment with preferential right
Subscription with preferential right shall be made by simultane-
ous cash payment no later than 18 January 2023. Subscription by 
cash payment must be made either with the prepaid payment 
slip attached to the account statement, or by subscription via 
Nordic Issuing’s platform minasidor.nordic-issuing.se.  

Subscription and payment without  
preferential rights
Subscription of shares without preferential rights shall be made 
during the same period as subscription of shares with preferential 
rights, hence from 27 December 2022 until 18 January 2023. 

An application for subscription of shares without preferential 
rights shall be made via Nordic Issuing’s platform  
minasidor.nordic-issuing.se. 

Nominee-registered shareholders, requesting subscription 
of shares without preferential right, must coordinate such a 
subscription with the account-holding bank or nominee in 
accordance with instructions from the respective account-holding 
bank or nominee, or if shares are registered at several different 
nominee-registered accounts, from each of these account-hold-
ing banks or nominees. In order to be able to invoke subsidiary 
preferential rights, it is required that the subscription is carried out 
via the nominee, otherwise there is no possibility of identifying a 
particular subscriber who has subscribed for shares both with and 
without the support of subscription rights. 

Incomplete or incorrectly filled out applications may be 
disregarded. It is only allowed to submit one subscription of 
“Subscription without preferential rights”. Subscription shall be 
made no later than 18 January 2023. The subscription is binding.

Allocation in case of subscription without  
preferential right
If not all shares in the rights issue are subscribed for, with prefer-
ential right, the Board of Directors shall decide on allocation of 
shares within the limits of the maximum amount of the rights 
issue to shareholders or other investors that have subscribed for 
shares without preferential right. 

Such distribution shall firstly be made to subscribers who the 
Board of Directors deem can contribute strategic values to the 
Company and secondarily allocation shall be made in relation 
(pro rata) to the quantity of subscription rights exercised for 
subscription of shares in the rights issue, and to the extent this is 
not possible, by drawing of lots. 

Dilution
Through the rights issue, the Company´s shares can increase 
with a maximum of 2,457,568 shares from 15,974,193 shares 
to 18,431,761 shares. This equals about 13 percent of the votes 
and capital in the Company. The dilution is based on the total 
amount of shares issued provided that the initial issue will be 
fully subscribed.

Issuing agent 
Nordic Issuing is acting as the issuing agent in connection to  
the Offer. 

Issue costs
The Issue costs are expected to amount to approximately  
SEK 1 million and mainly refer to compensation for legal  
advisors and issuing agent in connection with the Offer.

Complete terms and conditions for the Rights issue as well as other information about the Company and information 
about subscription commitments appear in the prospectus that the Company published in December 2022 and is 
available at gradientech.se/investerare-sv/foretradesemission-2022.
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Here’s how to subscribe for shares  
with preferential rights

Here’s how to subscribe for shares  
without preferential rights

Directly registered shareholders: 

Regardless of whether your shares are Directly or Nominee registered, you can always register for subscription of more shares 
directly via Nordic Issuing’s platform: minasidor.nordic-issuing.se. 

If you already have shares in Gradientech that are Nominee registered, it is recommended that subscription of shares without 
preferential rights is done via your bank/nominee in connection with exercising your subscription rights.

Nominee registered shareholders:

Subscription of new shares with the support of  
preferential rights takes place directly to Nordic Issuing. 

If you want to use all your subscription rights, use the 
pre-printed paying slip as a basis and pay no later than 
18 January 2023.

If you want to use more or fewer subscription  
rights than the number you received, log in to  
minasidor.nordic-issuing.se and fill in the number of 
rights you wish to use, number of shares and amount as 
well as VP account number. Register and pay according 
to the payment instructions you receive. Registration and 
payment must be registered with Nordic Issuing no later 
than 18 January 2023.

Subscription and payment of new shares with the  
support of preferential rights takes place via your  
bank or other nominee. 

Often, the bank/nominee sends you a digital message 
as the account holder. But it is enough to log into your 
securities account from the first day of the subscription 
period to receive instructions on how to use your 
preferential rights. 

Please note that banks/nominee can set different time 
limits for the last day for subscription, so be there in 
good time.

Prospectus, current information about the Rights Issue and dates for digital investor presentations can be found on  
Gradientech’s website gradientech.se/investerare-sv/foretradesemission-2022.

mailto:ir%40gradientech.se?subject=
http://www.gradientech.se
http://minasidor.nordic-issuing.se
http://minasidor.nordic-issuing.se
http://gradientech.se/investerare-sv/foretradesemission-2022

